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NEWS

OPEB liability on financial statements, and McAu-

liffe recommended setting aside funds on a regular 

basis.

The most recent actuarial valuation in 2012 of the 

town’s OPEB unfunded liability was $92,834,795 

according to Town Accountant Amy Dexter who 

was contacted after the meeting. McAuliffe believes 

this has increased to $100 million since that report. 

McAuliffe recommended establishing the OPEB 

trust with an initial deposit of $536,251, the total 

sum currently set aside by the town for OPEB at 

this time. When recommending a trust and PRIT, 

McAuliffe cited the fund’s consistently high in-

vestment return and the size of the fund. PRIT 

invests pension and OPEB trusts for hundreds of 

state municipalities, including Needham, Cohasset, 

Hingham and Wellesley. 

The actual investment return for PRIT for the 

past five years has been 10.11 percent and 8.19 

percent for the year ending 2014, according to Kevin 

Cleary, administrator of the town’s retirement fund. 

Cleary was contacted after the meeting. 

“You can sleep a lot better knowing the funds are 

safe,” said McAuliffe who urged board members to 

vote that night in order to meet the state board’s 

deadline of July 15 for review at its Aug. 6 meeting. 

The state’s next meeting is scheduled Oct. 6 which 

would delay implementation another six months.

McAuliffe presented a proposed trust agreement 

and three motions which would allow the town to 

join the state’s program. He called the trust wording 

basically a boilerplate format which could be edited. 

Chairman Tom Hurley supported McAuliffe’s 

proposal, saying, “Let’s get this fast-tracked.” How-

ever, Selectmen Katie Conlon and David Burnes 

said they needed more time to consider the details.

Conlon said she had received the data July 3 and 

needed more time to vet the issues, while Burnes 

suggested there may be other options. McAuliffe 

responded that Selectmen had been sent all the 

background material on June 19, and all acknowl-

edged receiving the material by email. 

Rick Neely, a former Selectman and member 

of the Government Study Committee, joined the 

discussion and recommended that the board approve 

the motions. He said “The committee is supportive 

of using PRIT funds. It makes sense to get the doc-

ument squared away.”

While Burnes agreed that more than likely PRIT 

is the best option, he chose to consider other options 

first.

By establishing the trust and an investment strat-

egy, the town will be prepared when federal account-

ing standards change in the near future, according to 

McAuliffe and Mark Abrahams, CPA, president of 

the Abrahams Group and of AFS Associates. 

Those federally legislated standards, known as 

GASB, or General Accounting Standards Board, 

will require cities, towns and states to identify un-

funded actuarial liability for pensions and post-em-

ployment benefits on future financial statements, 

according to Abrahams.

A documentary made by Milton filmmakers, 

titled “Aside From That,” has been selected to debut 

at the Rhode Island International Film Festival. The 

first showing will be Friday, Aug. 7, 4:30 p.m., at 

McCormack Family Theatre, 70 Brown St., Provi-

dence, R.I.

Award-winning filmmaker Richard Tilkin of 

Milton and former Milton resident Cindy Ross 

Gruber, a first-time film producer now living in 

Concord, created a documentary exploring how 

people feel about their own mortality. 

They asked philosophers, academics and clerics as 

well as pedestrians in cities from Seattle to Boston 

questions about death.

“Thanks to the insight, honesty and wisdom of 

the people we talked to, this documentary made us 

realize that being mindful of your mortality on a 

daily basis unleashes the pure freedom to live a fuller 

life. We are hoping this documentary brings that 

freedom to everyone who sees the film,” the film-

makers said.

“Aside From That” was chosen from more than 

5,700 films from 60 countries. The Rhode Island 

Film Festival is the only Academy Award accredited 

festival in New England, and one of 19 nationwide. 
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In his detailed presentation to the board, Abraha-

ms noted that public entities have rarely addressed 

the surging debt associated with OPEB. In a sig-

nificant change, GASB will require identifying all 

future obligations, such as OPEB, in future financial 

reports. Abrahams also noted that the state’s un-

funded OPEB totals $16.7 billion while the amount 

due cities, towns and districts total over $30 billion.


